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Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”)1 and 

Rule 19b-4 thereunder,2 notice is hereby given that on April 30, 2008, The NASDAQ Stock 

Market LLC (“Nasdaq” or “Exchange”) filed with the Securities and Exchange Commission 

(“Commission”) the proposed rule change as described in Items I, II, and III below, which Items 

have been substantially prepared by the Exchange. On May 7, 2008, the Exchange filed 

Amendment No. 1 to the proposed rule change.  The Commission is publishing this notice to 

solicit comments on the proposed rule change, as amended, from interested persons. 

I. 	 Self-Regulatory Organization’s Statement of the Terms of Substance of the Proposed 
Rule Change 

The Exchange proposes to adopt new Nasdaq Rule 4420(o) to list and trade, or trade 

pursuant to unlisted trading privileges (“UTP”), securities issued by actively managed, open-end 

investment management companies (“Managed Fund Shares”) and to amend certain other 

Nasdaq rules to incorporate references to Managed Fund Shares. The text of the proposed rule 

change is available at the Exchange, the Commission’s Public Reference Room, and 

www.nasdaq.com. 

II. 	 Self-Regulatory Organization’s Statement of the Purpose of, and Statutory Basis for, the 
Proposed Rule Change 

In its filing with the Commission, the Exchange included statements concerning the 

15 U.S.C. 78s(b)(1). 1 






























